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7KH�&XUUHQW�$SSURDFK�WR�4XDOLW\�$VVXUDQFH
7KH�H[LVWLQJ�TXDOLW\�DVVXUDQFH�DSSURDFK� WR�FRPPXQLW\�FDUH� LV�EDVHG�RQ� WKH�FXUUHQW�SURJUDPDQG� IXQGLQJ� VWUXFWXUH�� � (DFK� IXQGLQJ� SURJUDP� RSHUDWHV� XQGHU� GLIIHUHQW�� DOWKRXJK� ODUJHO\FRPSDWLEOH��VWDQGDUGV���2UJDQLVDWLRQV�DUH�RIWHQ�SURYLGLQJ�D�IXOO�UDQJH�RI�VHUYLFHV�DQG�KDYH�WRUHSRUW�RQ�D�QXPEHU�RI�GLIIHUHQW�VHWV�RI�VWDQGDUGV���7KLV�UHTXLUHV�VHUYLFHV�WR�SURYLGH�VHSDUDWHUHSRUWV�WR�HDFK�3URJUDP��ZKLFK�LV�D�GXSOLFDWLRQ�RI�WLPH��HIIRUW�DQG�UHVRXUFHV�� 7KH�H[LVWHQFH�RIGLIIHUHQW��EXW�VLPLODU��VWDQGDUGV�GRHV�QRWKLQJ�WR�LPSURYH�WKH�TXDOLW\�RI�FDUH�IRU�FOLHQWV�DQG�LQ�IDFWFDQ�GLYHUW�UHVRXUFHV�DZD\�IURP�GLUHFW�FOLHQW�FDUH�
&XUUHQWO\��WKHUH�LV�QR�RIILFLDO�DFFUHGLWDWLRQ�UHTXLUHPHQW�IRU�FRPPXQLW\�FDUH�
3URYLGLQJ�4XDOLW\�6HUYLFHV
$OO� $&6$� PHPEHUV� VWULYH� WR� SURYLGH� KLJK� TXDOLW\� FRPPXQLW\� VHUYLFHV�� 0RQLWRULQJ� DQGFRQWLQXRXV�LPSURYHPHQW�HQVXUH�WKDW�TXDOLW\�LV�PDLQWDLQHG�DQG�HQKDQFHG�
0DLQWHQDQFH�DQG�LPSURYHPHQW�RI�VHUYLFH�TXDOLW\�FDQ�RFFXU�LQ�D�QXPEHU�RI�ZD\V�LQFOXGLQJ�
,� 4XDOLW\�$VVXUDQFH� $�TXDOLW\�DVVXUDQFH�SURJUDP�HQDEOHV�RUJDQLVDWLRQV�WR�NQRZ�KRZZHOO� VHUYLFHV�DUH�EHLQJ�GHOLYHUHG�DQG�PDNH� FRQWLQXRXV� LPSURYHPHQW� WR�RSHUDWLRQV�� ,WJHQHUDOO\�KDV�D� IRFXV�RQ� WKH�ZKROH�RSHUDWLRQ�RI�DQ�RUJDQLVDWLRQ�DQG� LV�QRW�EDVHG�RQIXQGLQJ� SURJUDPV�� � $Q� RUJDQLVDWLRQ� FDQ� GHYHORS� LWV� RZQ� V\VWHP� RU� XVH� D� SURGXFWGHYHORSHG�IRU�WKLV�SXUSRVH�
,,� 6HUYLFH� 6WDQGDUGV� 0RVW� *RYHUQPHQW� SURJUDPV� KDYH� PLQLPXP� VWDQGDUGVRUJDQLVDWLRQV�DUH�UHTXLUHG�WR�PHHW�WR�UHFHLYH�IXQGLQJ���7KH�RUJDQLVDWLRQ�DQG�WKH�IXQGLQJERG\�PRQLWRU�DGKHUHQFH�WR�WKH�VWDQGDUGV�
,,,� $FFUHGLWDWLRQ� 7KLV� LV�D� IRUPDOLVHG�DSSURDFK� WR�HQVXULQJ�D�FHUWDLQ�TXDOLW\�RI�VHUYLFHGHOLYHU\� DQG�RU� RSHUDWLRQ�� � 7KHUH� DUH� D� UDQJH� RI� GLIIHUHQW� DJHQFLHV� �HJ� ,QWHUQDWLRQDO6WDQGDUGV� 2UJDQLVDWLRQ ^,62`�� $XVWUDOLDQ� &RXQFLO� RI� +HDOWK� 6WDQGDUGV� ^$&+6`�� WKDWDFFUHGLW�RUJDQLVDWLRQV�DQG�WKH\�KDYH�GHYHORSHG�SURGXFWV�WKDW�FDQ�EH�XVHG��$�EHQHILW�RIDFFUHGLWDWLRQ� LV� WKDW� RUJDQLVDWLRQV� KDYH� IRUPDO� DQG� LQGHSHQGHQW� UHFRJQLWLRQ� RI� WKHLUTXDOLW\�� � 6RPH� IXQGLQJ� SURJUDPV� UHTXLUH� VHUYLFHV� WR� EH� DFFUHGLWHG� E\� D� SDUWLFXODUDJHQF\�DQG�RU�SURGXFW��HJ�+RVSLWDOV�±�(48,3��
$OO� RI� WKHVH�DSSURDFKHV� WR�TXDOLW\� UHTXLUH� RUJDQLVDWLRQV� WR� FRPPLW� ERWK� ILQDQFLDO� DQG�KXPDQUHVRXUFHV�� � 0DQ\� RUJDQLVDWLRQV� YROXQWDULO\� XQGHUWDNH� TXDOLW\� DVVXUDQFH� RU� DFFUHGLWDWLRQSURFHVVHV�WR�HQVXUH�WKH�TXDOLW\�RI�WKHLU�VHUYLFHV�DQG�RSHUDWLRQV�
$&6$�3RVLWLRQ�RQ�4XDOLW\�$VVXUDQFH� IRU�&RPPXQLW\&DUH�3URJUDPV
$&6$�EHOLHYHV� WKDW� DOO� FRPPXQLW\� FDUH� VHUYLFHV� VKRXOG� KDYH� DQ� HIIHFWLYH� TXDOLW\� DVVXUDQFHSURFHVV� LQ�SODFH� WKDW�HQVXUHV�KLJK�TXDOLW\�� IOH[LEOH� VHUYLFHV� IRU�FOLHQWV�DQG�SURYLGHV� IOH[LELOLW\DQG�FKRLFH�IRU�SURYLGHUV�� �7KH�ZD\�TXDOLW\�DVVXUDQFH� LV�XQGHUWDNHQ�VKRXOG� UHIOHFW� WKH�QDWXUHDQG�FRPSOH[LW\�RI�WKH�VHUYLFH�SURYLGHG�DQG�RU�WKH�RUJDQLVDWLRQ�SURYLGLQJ�LW�



�

6HUYLFH�6WDQGDUGV
:KHUH� WKH� *RYHUQPHQW� LPSRVHV� 6HUYLFH� 6WDQGDUGV� WKDW� PXVW� EH� PHW� LQ� RUGHU� WR� UHFHLYHIXQGLQJ��$&6$�EHOLHYHV� WKDW�*RYHUQPHQW�PXVW�EHDU�ERWK� WKH� LPSOHPHQWDWLRQ�DQG�DVVRFLDWHGRQJRLQJ�FRVWV��)XQGLQJ�WR�RUJDQLVDWLRQV�ZRXOG�QHHG�WR�EH�LQFUHDVHG�WR�WDNH�DFFRXQW�RI�WKHVHFRVWV�
7KHUH�VKRXOG�EH�D�VLQJOH�VHW�RI�FRPPXQLW\�FDUH�VWDQGDUGV�� �7KHVH�VWDQGDUGV�ZRXOG�FRYHU�DOOIXQGLQJ� SURJUDPV� LUUHVSHFWLYH� RI� WKH� OHYHO� RI� JRYHUQPHQW� LQYROYHG�� � 7KHUH� PD\� EH� VRPHVSHFLDOLVW�FRPSRQHQWV�WKDW�DSSO\�WR�D�SDUWLFXODU�VHUYLFH�RU�SURJUDP�EXW�WKH\�ZRXOG�EH�DGGHG�RQWR�WKH�VHW�RQO\�ZKHQ�WKDW�VHUYLFH�RU�SURJUDP�LV�SURYLGHG�
7KLV� ZRXOG� VWUHDPOLQH� WKH� DGPLQLVWUDWLRQ� UHTXLUHG� WR� PHHW� WKH� VWDQGDUGV� DQG� FRXOG� IUHHUHVRXUFHV�IRU�GLUHFW�FOLHQW�FDUH�
$FFUHGLWDWLRQ
$&6$� UHFRPPHQGV� WKDW� RUJDQLVDWLRQV� ZLWK� D� FDSDFLW\� WR� GR� VR� XQGHUJR� DQ� H[WHUQDODFFUHGLWDWLRQ�SURFHVV���7KLV�SURYLGHV�DQ�LQGHSHQGHQW�YDOLGDWLRQ�RI�WKH�RUJDQLVDWLRQ
V�TXDOLW\�
$&6$� EHOLHYHV� WKDW� *RYHUQPHQW� VKRXOG� UHFRJQLVH� D� UDQJH� RI� DFFUHGLWDWLRQ� PRGHOV� DQGDJHQFLHV�� � 2UJDQLVDWLRQV� ZRXOG� FKRRVH� WKH� PRGHO� WKH\� ZLVKHG� WR� XVH� DQG� WKH� DFFUHGLWLQJDJHQF\� WR� XQGHUWDNH� WKHLU� DFFUHGLWDWLRQ�� � *RYHUQPHQW� ZRXOG� DFFHSW� WKH� UHSRUW� DQG� GHFLVLRQIURP�WKHVH�DFFUHGLWDWLRQ�ERGLHV�
:KHUH� DFFUHGLWDWLRQ� EHFRPHV� D� UHTXLUHPHQW� RI� *RYHUQPHQW� IXQGLQJ� RU� *RYHUQPHQWGHWHUPLQHV�D�SDUWLFXODU�PRGHO�DQG�DFFUHGLWLQJ�DJHQF\� LW�VKRXOG�EHDU�ERWK� WKH� LPSOHPHQWDWLRQDQG�DVVRFLDWHG�RQJRLQJ�FRVWV� )XQGLQJ� WR�RUJDQLVDWLRQV�ZRXOG� QHHG� WR� EH� LQFUHDVHG� WR� WDNHDFFRXQW�RI�WKHVH�FRVWV�
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